
FINANICIAL PRO FORMA

Cash Flow (in 1,000s)

Historical Projected

Actual Actual Actual

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Beginning Cash $110,810 $112,645 $81,666 $61,643 $106,203 $92,289 $71,768 $94,125 $107,399 $115,773 $151,375 $186,907 $220,044 $252,172 $276,697 $296,222

Plus:  Net Income (before Depr. & Amort.) 52,355        41,814        39,368        50,425            43,490     40,568     82,554     80,065     77,500     74,856     72,131     69,323     66,428     63,444        60,369     57,199     

Plus:  Non-operating Income 47                2,458          1,206          21,548            340          923          718          941          1,074       1,158       1,514       1,869       2,200       2,522          2,767       2,962       

Less:  Non-operating Expenses (258)            (1,142)         (687)            (10)                  -           -           -           -           -           -           -           -           -           -              -           -           

Less:  Transfer to General Fund (6,706)         (6,889)         (7,296)         (6,800)             (7,237)      (6,800)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)         (7,620)      (7,620)      

Less:  Debt Service (16,293)       (16,242)      (16,569)      (13,685)          (15,807)   (16,357)   (16,239)   (23,307)   (26,274)   (27,793)   (25,493)   (25,435)   (23,880)   (23,821)      (25,991)   (24,873)   

Change in net cash position (deficit) 29,145        19,999        16,022        51,478            20,786     18,334     59,412     50,079     44,680     40,601     40,532     38,137     37,129     34,525        29,525     27,668     

Adjustments for Receivables/Payables (27,310)       (50,978)      (36,045)      

Cash Funded Capital -              (6,919)             (34,700)   (38,855)   (37,055)   (36,805)   (36,305)   (5,000)      (5,000)      (5,000)      (5,000)      (10,000)      (10,000)   (10,000)   

Ending Cash $112,645 $81,666 $61,643 $106,203 $92,289 $71,768 $94,125 $107,399 $115,773 $151,375 $186,907 $220,044 $252,172 $276,697 $296,222 $313,891
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FINANICIAL PRO FORMA

Cash Flow (in 1,000s)

Historical

Beginning Cash

Plus:  Net Income (before Depr. & Amort.)

Plus:  Non-operating Income

Less:  Non-operating Expenses

Less:  Transfer to General Fund

Less:  Debt Service

Change in net cash position (deficit) 

Adjustments for Receivables/Payables

Cash Funded Capital 

Ending Cash

Projected

2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045

$313,891 $328,469 $339,824 $346,996 $311,403 $310,086 $307,337 $316,445 $321,604 $326,373 $327,483 $326,542 $323,285 $315,294 $306,098

53,931     50,564     47,092     43,514     39,826     36,024     47,908     43,868     39,705     35,413     30,988     26,428     21,727     16,881     21,028     

3,139       3,285       3,398       3,470       3,114       3,101       3,073       3,164       3,216       3,264       3,275       3,265       3,233       3,153       3,061       

-           -           -           -           -           -           -           -           -           -           -           -           -           -           -           

(7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      (7,620)      

(24,873)   (24,873)   (25,699)   (64,958)   (26,637)   (24,254)   (24,254)   (24,254)   (20,532)   (19,946)   (17,585)   (15,331)   (15,331)   (11,609)   (11,609)   

24,578     21,356     17,172     (25,594)   8,683       7,251       19,108     15,159     14,769     11,111     9,059       6,743       2,009       805          4,860       

(10,000)   (10,000)   (10,000)   (10,000)   (10,000)   (10,000)   (10,000)   (10,000)   (10,000)   (10,000)   (10,000)   (10,000)   (10,000)   (10,000)   (10,000)   

$328,469 $339,824 $346,996 $311,403 $310,086 $307,337 $316,445 $321,604 $326,373 $327,483 $326,542 $323,285 $315,294 $306,098 $300,958
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